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OFFICE OF THE
DIRECTOR GENERAL OF AUDIT (CENTRAL)
SAIFABAD, HYDERABAD - 500 004

No.DGA(C)/BC)-Odisha/CRA-V/SAR.2017-18/lITB/BBSR/2018-19/1006 Date: 19.12.2018

To

The Secretary to Government of India,

Ministry of Human Resource Development,
Department of Higher Education,

C-Wing, Shastri Bhavan, Dr. Rajendra Prasad Road,
New Delhi-110 001

Sir,
famr: Separate Audit Report on the accounts of Indian Institute of Technology, Bhubaneswar (IITB), Odisha,
forthe year2017-18

Separate Audit Report on the Accounts of Indian Institute of Technology. Bhubaneswar (IITB), Odisha, for the
year 2017-18. Annexure thereof and one copy of the Annual Accounts of the year are forwarded herewith for
placing before both the | louses of Parliament.

The dates of presentation of Separate Audit Report in both the Houses of Parliament may please be
intimated.

Receipt of this letter along with the enclosures may kindly be acknowledged.

Y,
Sd/-
_/}]’ ¥
HETRYT cRaTaiet ()

Director General of Audit (Central)

Tei=eh © aaft
Endt. NO.DGA(C)/BO-Odisha/CRA-V/SAR.2017-18/11TB/BBSR/2018-19/1006 Date: 19.12.2018

Copy to the Director, Indian Institute of Technology Bhubaneswar, Samantapuri, Bhubaneshwar-751 013,
Odisha, along with one copy of Annual Accounts for the year 2017-18 (English version), with a request to
furnish Hindi version of the approved Annual Accounts 201 7-18 (2 sets), to Branch Office, Odisha.

ot

o= Tk Director /CEA

Phone Nos. : 040-23236811 to 23236819 E-mail: pdachyderabad@cag.gov.in Fax No. : 040-23232294



SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON THE
ACCOUNTS OF THE INDIAN INSTITUTE OF TECHNOLOGY (liT), BHUBANESWAR FOR THE YEAR

ENDED 31*MARCH, 2018

We have audited the attached Balance Sheet of the Indian Institute of Technology (liT), Bhubaneswar as at
31.03.2018, the Income & Expenditure Account and Receipts & Payments Account for the year ended on that
date under Section 19(2) of the Comptroller & Auditor General's (Duties, Powers and Conditions of Service)
Act, 1971 read with Section 23(2) of the Institutes of Technology Act, 1961. These financial statements are the
responsibility of the Institute’s Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the best accounting
practices, accounting standards and disclosure norms, etc. Audit observations on financial transactions with
regard to compliance with the Law, Rules & Regulations (Propriety and Regularity) and efficiency-cum-
performance aspects, etc., if any, are reported through Inspection Reports/ CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well as
evaluating the overall presentation of financial statements. We believe that our audit provides a reasonable
basis for our opinion.

4, Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit.

(i) The Balance Sheet, Income & Expenditure Accounts and Receipts & Payments Accounts dealt with
by this Report have been drawn up in the Revised Format of Accounts prescribed by the Ministry of Human
Resources Development. Government of India for Central Educational Institutions.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained by the IIT,
Bhubaneswar as required, in so far as ii appears from our examination of such books.

(iv) We further, report that:
A. General

A.l. Provision was not made for Leave Encashment for NPS employees on actuarial valuation, though
required under Accounting Standard 15.

A.2. Thefollowing deviations from the MHRD format of Accounts were noticed -

A.2.1. Schedule 1 - The total grant of ¥ 377 crore received during the year from Government of India has been
entirely transferred to Corpus/ Capital Fund while only the capital expenditure incurred from such grant had to
be transferred to Corpus/ Capital Fund.

A.2.2 Schedule 2 - The Institute has not disclosed the corresponding balance of each fund on the Assets side
as required to be indicated below the main schedule.



A.2.3. The balances indicated in the Endowment Funds as per Schedule 2A are not in agreement with the
figures indicated on the Assets side under Schedule 5A on 'Investments from Earmarked/ Endowment
Funds'. Specific reference is drawn to S K BET Endowment Fund with a fund balance of X 3.73 crore under
Schedule 2A has a corresponding Investment of ¥ 6.21 crore under Schedule 5A which needs to be
reconciled.

A.2.4, Schedule —3(c) and Schedule 10, showing receipts and utilisation of grants from UGC, Government of
India, MHRD was not drawn and appended to the Annual Accounts, though mandated as per MHRD format of
Accounts.

A.2.5. The interest income earned on investments of Earmarked/ Endowment Funds was not routed through
'Income from Investments' (Schedule 11) of the Income & Expenditure Account.A.2.6. Term Deposits
amounting to ¥ 180.77 crore were incorrectly shown under Schedule 6 "Investment Others" instead of Term
Deposits under "Current Assets - Cash & Bank balance" (Schedule -7).

A.2.7 Term Deposits amounting to ¥ 180.77 crore were incorrectly shown under Schedule-6 "investment
Others" instead of Term Deposits under "CurrentAssets-Cash & Bank balance" (Schedule -7).

B. Grant-in-Aid.

The Institute has not prepared the Schedules pertaining to Grants as mentioned at A.2 above. However,
based on the Utilization Certificate, out of total Grant-in-aid of ¥ 377.00 crore received during the year
(including accrued grant of ¥ 19.648 crore sanctioned in March 2018 but not received during the year) and
internal receipts of ¥ 2.82 crore. totaling ¥ 379.82 crore. the Institute utilized X 347.57 crore leaving an
unutilised balance of ¥ 32.25 crore as on 31°' March 2018.

C.Management Letter

Deficiencies which have not been included in the Audit Report have been brought to the notice of the Institute
through amanagement letter issued separately for remedial/ corrective action.

(v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, Income &
Expenditure Account and Receipts & Payments Account dealt with by this Report are in agreement with the
books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read with the Accounting Policies and Notes on Accounts, and subject to the significant
matters stated above and other matters mentioned in Annexure to this Audit Report give a true and fair view in
conformity with accounting principles generally accepted in India.

a. In so far as it relates to the Balance Sheet, of the state of affairs of the | IT. Bhubaneswar as on 31
March 2018; and

b. In so far as it relates to the Income & Expenditure Account of the Deficit for the year ended on that
date.

LA

Director General of Audit (Central)



ANNEXURE

Adequacy of Internal Audit System: The internal audit plan was not drawn for conducting internal
audit of transactions for the year 2017-18 as there was no internal audit system. Hence, there was no
Internal Audit.

Adequacy of Internal Control System: Internal Controls with reference to capitalization of Assets
needs to be strengthened

Physical Verification of Fixed Assets: The Physical Verification of Fixed Assets was conducted for
the year2017-18.

Physical Verification of Inventory: The Physical Verification of Inventory was conducted for the
year 2017-18.

Regularity in the payment of statutory dues: Statutory dues were paid regularly.

oLiya-ad

Director/CIA
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

BALANCE SHEET AS AT 31.03.2018

(Amount-Rs)

SLNO SOURCES OF FUNDS Schedules | Current Year 2017-18 |Previous Year 2016-17
1 Corpus/Capital Fund 1 8,552,815,666.21 5,635,598,031.82
2 Designated/Earmarked/Endowment Funds 2 708,971,281.57 511,104,664.05
3 CURRENT LIABILITIES & PROVISIONS 3 1,697,992,875.86 580,193,418.43
TOTAL 10,959,779,823.64 6,726,896,114.30
APPLICATION OF FUNDS
1 FIXED ASSETS 4
Tangible Assets 4,592,764,205.39 2,870,356,424.95
Intangible Assets 307,798,395.08 258,813,584.76
Capital Work-In-Progress 2,170,365,944.00 2,840,059,679.00
Gross Block Total 7,070,928,544.47 5,969,229,688.71
Less:- Depreciation 1,073,345,950.72 841,520,432.97
Net Block Fixed Assets 5,997,582,593.75 5,127,709,255.74
5 INVESTMENTS FROM 5
EARMARKED/ENDOWMENT FUNDS
Long Term 108,812,799.87 110,086,481.60
Short Term
3 INVESTMENTS OTHERS 6 1,807,739,961.22 360,840,091.53
4 CURRENT ASSETS 7 166,856,566.71 257,851,875.70
5 LOANS,ADVANCES & DEPOSITS 8 2,878,354,706.09 868,192,377.73
\l:\//liii(ee;laor;cfa)ous expenditure (to the extent not 433,196.00 2 216,032.00
TOTAL 10,959,779,823.64 6,726,896,114.30
Significant Accounting Policies 23
Contingent Liabilities and Notes to Accounts 24
? l a - % ‘
Registrar Director

[IT Bhubaneswar
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

IIT Bhubaneswar | Annual Accounts 2017-18

INCOME AND EXPENDITURE ACCOUNT FOR PERIOD ENDING ON 31.03.2018

Amount (Rs.) Amount (Rs.)
SUNo Income Schedule CUF;%E?:;EAR PRE;&?E_S%;EAR
1 Academic Receipts 9 58,608,439.72 54,767,809.84
2 Grants/Subsidies - -
3 Income from Investments - -
4 Interest Earned 12 29,025,736.71 26,731,426.19
5 Other Income 13 4,532,576.47 97,704,586.53
6 Prior Period Income 14 85,683.97 108,994.00
TOTAL (A) 92,252,436.87 179,312,816.56
1 Staff Payments & Benefits 15 306,172,393.00 211,892,434.00
2 Academic Expenses 16 149,471,197.52 139,800,858.03
3 Administrative and General Expenses 17 218,279,355.28 154,720,638.35
4 Transportaion Expenses 18 15,310,050.00 17,733,609.00
5 Repair & Maintenance 19 22,781,827.00 15,139,624.00
6 Finance cost 20 68,818.93 6,958.59
7 Depreciation 4 231,825,517.75 258,374,153.69
8 Other Expenses - - -
9 Prior Period Expenses 22 1,125,643.00 1,304,091.83
TOTAL (B) 945,034,802.48 798,972,367.49
Balance being excess of Income/Expenditure
over Expenditure/Income (A-B) (852,782,36561) (619,659,550.93)
Transfer to/from Designated fund
Building Fund
Others Specify
Balance Being Surplus/Deficit (852,782,365.61) (619,659,550.93)
Carried To Capital Fund
Significant Accounting Policies 23
Contingent Liabilities and Notes to Accounts 24
Registrar Director

|IT Bhubaneswar

[IT Bhubaneswar
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2018

SCHEDULE-1: CORPUS/ CAPITAL FUND

(Amount-Rs)

CURRENT YEAR PREVIOUS YEAR
HEIHEELARS 2017-18 2016-17
Balance atbeginning of the year 5,635,598,031.82 4,614,472,097.75

Add : Contributions towards Corpus/Capital Fund 3,770,000,000.00 1,640,785,485.00
Add . Grants from UGC, Government of India and state Government to the
extent utilized for capital expenditure
Add : AssetsPurchased out of Earmarked Funds
Add . Assets Purchased out of Sponsored Projects ,where ownership vests in
theinstitution
Add : AssetsDonated/Gifts Received
Add : Other Additions _
Add : Excess of Income over expenditure transferred from the Income &
Expenditure Account
Add : ExcessDepreciation of perious year adjusted as per CAG
Total 9,405,598,031.82 6,255,257,582.75
Deduct :Deficit transferred from the Income & Expenditure Account | (852,782,365.61) (619,659,550.93)

BALANCE AS AT THE YEAR END

8,552,815,666.21

5,635,598,031.82

Pg. 10
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

(Amount-Rs)

SCHEDULE-2: DESIGNATED/ EARMARKED FUNDS/ENDOWMENT FUNDS

FUND WISE BREAK UP TOTAL
PARTICULARS
Corpus Fund
- Brft‘r‘::ri';to 4 | Endowment | CURRENT YEAR| PREVIOUS YEAR
' Institute R&D Fund (SBF) Fiinid 20118 cid o
a) gffh“;r}%r?da;ance 43971188805 - | 3084919.00 | 81,304,246.46 | 524,101,053.51 412,351,012.51
b) ’y\ggfi““”*‘du””g the - | 3065436518 . 128,140.00 | 30,782,505.18 .
Income from
o)l Investments made | 6,517,817.69 - - | 4304,790.14 | 10,822,607.83 | 24,433,514.91
on account of funds
Accrued Interest on
d) investment - - - -
/Advances
e) g‘;ﬁrke/itcgc’)‘uf;‘””gs - - : 55,907.19 | 55,907.19 307323
f) Other additions ) ) ) ) S y
(specify nature)
. | Donations /Grants
0] P 143,523,099.17 - | 1.335411.00 - | 144,858,510.17| 78,616,273.09
589,752,804.91 30,654,365.18 4,420,330.00 85,793,083.79 710,620,583.88 | 515,403,873.74

TOTAL(A)

Contd. next page
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PARTICULARS

FUND WISE BREAK UP

TOTAL

Corpus Fund

Institute

R&D

Student
Brotherhood
Fund (SBF)

Endowment
Fund

CURRENT YEAR
2017-18

PREVIOUS YEAR
2016-17

Utilisation
/Expenditure
towards objectives
of funds

C

s

i) | Capital Expenditure

Fixed Assets

Others

Total

Revenue

) Expenditure*

Salaries, Wages and
allowances efc.

Rent

Other Administrative
Expenses

1,649,302.31

1,649,302.31

4,299,209.69

TOTAL(B)

1,649,302.31

1,649,302.31

4,298,209.69

CLOSING BALANCE AS

AT THE YEAR END (A-
B)

589,752,804.91

30,654,365.18

4,420,330.00

84,143,781.48

708,971,281.57,

511,104,664.05

NOTES
Institute created Corpus fund as per BOG Agenda No- BOG-15-28. In the financial Year 2015-16 amount received way of student
fee, missincome, Liquidate damage, interest on security and interest on student fees were transferred to Corpus fund.

As per Student Brotherhood Fund Policy (SBFP) we have calculated fees collected from SBF, Fine from student, Fine & other

1

2

3

charges collect from student(Xerox copy charges) through Central Library.

Fund AA :Provision (80% of Income as per MOU} is made for payment of Salaries, Wages, allowances Creation of Assets and
other expenses & balance 20% will be capitalised.
Fund CC :Provision (75% of Income as per MOU) is made for payment of Salaries, Wages, allowances Creation of Assets and
other expenses & batance 25% will be capitalised.
Fund DD :Provision (80% of Income as per MOU) is made for payment of Salaries, Wages, allowances Creation of Assets and
other expenses & balance 20% will be capitalised.

Fund AA: MGM Endoment Fund
Fund BB : Best B. Tech thesis in Electrical & Mechanical Sicence (MGM Fund Tejwasi & Dinesh award)

Fund CC: Best out going student (Fund T.V. Mohandas Pai)

Fund DD : B K Dey memorial award of most innovative project (Fund Piyali De)
Fund EE: SKBET Endowment fund

Pg. 12
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

SCHEDULE 3- CURRENT LIABILITIES AND PROVISIONS

(Amount-Rs)

A. CURRENT LIABILITIES e R i P

1. Deposits from staff

2. Deposits from students

i) Hostel Fees(Caution money) 5,653,017.00 4,455,017.00
i) Institute(Caution money) 3,730,135.00 2,993,885.00
iii) Library Fee(Caution money) 3,761,500.00 3,015,250.00
iv) Ph D (Caution Money) 36,000.00 36,000.00
v) Joint M Tech ( Caution Money) - -
vi) Mess ( Caution Money) 4,776,646.00 3,878,146.00
Vii)JEE Fees 1,394,000.00 1,394,000.00
3. Sundry Creditors -

5F0r Goods & Services 68,878,985.14 25,956,559.00

b) Others

52,391,373.00

31,697,981.00

10,472,142.00

9,179,123.00

i) EMD

ii) Performance Security (PBG) 7,429,487.01 6,756,242.01
;I) Security Deposit Received 3,408,434.00 3,272,300.00
iv) Advances Received 166,702.00 170,317.00
>v) JEE (advance) organisation expenses 2,257,664.06

vii) Advances Received from R&D/ SRIC ; 5000000000 | &
5. Statutory Liabilities: -

;)“(Sverdue d v

b) Others (ANNEXURE 1) : ‘ 900,536.00 1,404,288.00
6. Other current Liabilites |
a) Salaries 25,004,545.00 17,196,520.00“
b) Receipts against sponsored projects (R&D) 207,916,760.00 181,043,042.55
¢) Receipts against sponsored fellowship & scholarship 867,351.00 294,081.00
¢) Receipts against sponsored fellowship & scholarship (R&D) 3,582,738.00 3,411,508.00

d) Unutilised Grants

e) Grants in advance
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O Other Funds @ma fiest | 126,402.7“(;)“ ; 9,000.00—“
g) Other Liabitities T 2,210,358.09 2,546,602.00
)Stole Cheque (wiong Bank ACNo) 239,869.00 " 264,868.00
DEOA-GR 3 0,000.00 3000000
wostene 151,765.00 151,763.00
iv) SRIC/ R&D Liabilities “ 274,016,135.05 205,624,073.94 )
O Hostel Current Liabilites 17,790,643.00 5,306,904.00
V) Sponsorship for Wissenare | 157,000.00 ; “
;/ii) Student Insurance Claim 11,730.00 11,730.00
vii) CEP Liabilites ; . 7,069,735.50 4,789,277.59
Ji) Construction of OBC Hostel 14,891,670.84 14,891,670.84
ix) Startup Center lIT Bhubaneswar 507,395.01 37,201.00
) JAM Fees Receivable Joint MSCPhD - ; 80,000.00

;)»JEE Fee receivable i 628,000.00

xii) NBCC {india} Ltd 877,349,607.00

xiii) IIT Hostel B ) L
e 1,647,888,354.40 529,817,350.93
B.PROVISIONS -

>1“.;F“or Toation N
2. For Gratuity ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;
3 SwperemustionfPension ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;
4. Accumulated Leave Encashment -
5 Trade Warrentes/Claims -

6. Others (Specify) A
i) Qutstanding telephone charges ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;
i;E;;penses Paya; e tise) 2431965952 ;;;;;;;;;;;; 8,228,2;4.00
i) Provision for Expenses - Endowment Fund N 830919550
) Provision for SKBET Centre
v) SK IéET Center Fund i 23,202,367,05 ;;;;; 2529286400
vi) S K Bet Current Liabilitie S 2,367.358.92 ;;;;; 847571100
vii) Gymkha;wa Liabilitie B 2151 66.00 7008300
vii) Provision for Assistance to Research & PhD Sc!;;l;r ;;;;;; i -
TOTAL (B) - 50,‘;I;(;;1,521.46 50,37&;&57.50
wmess {,‘;5;1;,992,875.86; ; 580,193,418.43




ANNEXURE - |

STATUTORY LIABILITIES (OTHERS)

(Amount Rs.)

NAME OF THE PARTY CURZE?;E ;EAR PREQ/é?léJi ;{ EAR
GSLI Payable 1,300.00
Labour Cesss 7,721.00
Professional Tax Payable 300.00 -
New Pension Scheme 201,533.00 504,927.00
TDS Payable
TDS Payable (Contractor) 623,652.00 525,690.00
TDS Payable (Professional) 49,717.00 84,888.00
TDS Payable(Rent) 26,131.00
Entry Tax Payable 17,613.00 261,352.00
TOTAL 900,536.00 1,404,288.00
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

FINANCIAL STATEMENT/ BALANCE SHEET AS ON 31.03.2018

IIT Bhubaneswar | Annual Accounts 2017-18

RESEARCH & DEVELOPMENT

LIABILITIES

Previous Year

Current Year

AMOUNT (RS)

Project Balance

Sponsored Research Project {Sch - 3A (1)} 174,086,888.00 16,114,901.00 - 190,201,789.00
Sponsored Consultancy Receipt {Sch - 3A (2)} 8,117,544.00 7,192,810.00 15,310,354.00

Seed Money Grant {Sch - 3A (3)} (1,161,389.45) 1,580,609.00 419,219.55
Sponsored Fellowship 3,411,508.00 171,230.00 3,582,738.00

Project Assets - -
éponsored Research Project 97,505,745.00 39,873,598.00 137,379,343.00

Asset in Transit 763,068.00 763,068.00 "
Asset R&D 247,603.00 141,750.00 389,353.00

Seed Money Project 30,429,404.00 2,075,728.00 32,505,132.00 i
Interest Received From Bank - -

Bank Interest 8,509,568.97 2,569,069.09 11,078,638.06

Accrued Interest 19,323,694.54 6,977,714.27 26,301,408.81

Tender fee 326,000.00 69,000.00 395,000.00 .
PDF Application Fees R 14,250.00 14,250.00

Other Liabilities: - -
Demurrage Charges 1,399.00 - 1,399.00 ‘
Grant to Spoke Institute (DIC) 4,950,000.00 - 4,950,000.00

Other Liabilities: 1,553,313.00 (752,248.00) 801,065.00

Sundry Creditor 10,014,280.00 © 4,306,511.00 1432079100
Stale Cheque 169,696.00 131,458.00 ~301,154.00
Liquidated Damages 980,140.00 814,780.00 1,794,920.00

PBG 559,719.00 (30,342.00) 529,377.00

Duty & Tax 845,836.00 ~ 1,304,000.00 2,149,836.00 ‘
Institute Overhead 23,067,985.43 7,586,379.75 3065436518
School Development Fund 3,443,545.00 1,611,408.00 5,054,954.00 B
Faculty Development Fund - 1,700,972.00 668,028.00 2,369,000.00

EMD 1,143,300.00 773,450.00 1,916,750.00
Workshop 74,555.00 271,776.00 346,331.00

TOTAL LIABILITIES 390,078,624.49 . 483,530,235.60
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ASSETS Opening Addition/ Modification AMOUNT (RS)
Fixed Assets: 128,949,814.00 42,091,076.00 171,040,890.00
Equipment 110,950,176.00 38,892,273.00 149,842,449.00
Asset in Transit 763,068.00 763,068.00
Office Equipment 48,225.00 48,225.00
Workstation/Computer 12,752,300.00 1,449,420.00 14,201,720.00
Furniture & Fixture 2,618,329.00 2,618,329.00
Accessories 523,708.00 523,708.00
Software 1,294,008.00 1,749,383.00 3,043,391.00
Current Assets

Advance 1,804,561.00 50,933,788.00 52,738,349.00
Grant to Spoke Institute 4,850,000.00 4,950,000.00
Debtors 5.271.27 (20.00) 525127
TDS 983,840.00 686,773.00 1,670,613.00
Term Deposit 237,740,384.54 (41,819,122.73) 195,821,261.81
Current Assets

Bank A/c 15,644,753.68 57,303,870.52
SBI A/c-20054305156 52,154,935.79

Syndicate Bank A/c-800721600000022 2,548,577.73

SBI A/c No. 35052867155 2,600,357.00

TOTAL ASSETS 390,078,624.49 483,530,235.60
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INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR
RESEARCH & DEVELOPMENT
RECEIPT & PAYMENTS A/C FOR THE FINANCIAL YEAR 2017-18

“““ OpeningBatance | g
.GodiReceiptdurlngtheyear =~ 0 0 e K
_ Consultancy Project - 15,668,690.00
o hgisoreReseorchProfect 4 BI0R8000 S
e petonded L o= G I LU . 9386060200
““““ seedGrant 477500000
Jponsoredfellowstip 000 F 613574300
,,,,, Institute Overheads sl e . M34672875
;;;;; S | 2B6A50200
,,,,, L N N —
Goods & ServieeTax 1,844,966.00
“““““ PUOTSSIONALIGK. e DI, . || . —
S L ST DU lda0 s
,,,,, SUL e L L 8795900
L R S A R . SO SepolOosdl o
,,,,,, liquidstedDamages | | Bl478000
_ Conkiberest e b _1,543,094.08
L e L S, R R Lt s
SpleCheque = 5. Hae7000
. picieston TORAcerwed e 1174T0B27
Workshop 120000000
L LI ST S 88,000.00
TOTAL RECEIPT 593,694,039.60
""" LESS: PAYMENT DURING THE YEAR FOR REVENUEEXPENSES | @)
_Salary to JRF/SRF and project Assistant 23,104,692.00
~ Consumables . FY 45 s R I B 5,545,859.00
,,,,, Contingencies ... cb/&38BO0
““““ RECOMnOPmpRnSES: o om0 TOPBTAE00
;;;;; Tevebiensen o . 5 o o cm R b e hEB0RB300
Consultancy Fees & Honorariuom | 78096200
__ Meeting & Workshop Expenses 189001300
__Sthool Developmentfund 0000 01 9060000
PEROWRD e b SERE1a00



IIT Bhubaneswar | Annual Accounts 2017-18

Overhead E;E;F;J;hses . 181,000,00
R&D Recurring Expenses | 781,918.00
Technical Assistance Exbenses ;;;;;;;;;;;;;;;;;;;;;; 151,076.00 ,
' Operation and Maintenance 309,746.00
Fabrication & Other Cost | 267,047.00
Startup & IPR Expenses | 201,209.00
Training & Development 247,907.00
" Duty & Taxes 4,325,912.00
 Stale Cheque " 17,812.00
;“Sundry Creditors 48,224,544.00
“Faculty Development Fund - 466,645.00
Bank Interest 25,647.00
Research Grant | 60,645.00
EMD 1,403,800.00
PBG 30,342.00
“Other Current Liability 840,207.00 B
~ Accrued Inerst on TDR 19699400
TOTAL PAYMENT 110,163,804.00
CLOSING BALANCE | 483,530,235.60 R

INDIAN INSTITUTE OF TECHNOLOGY BHUBANESWAR

SCHEDULE - 3 (B) SPONSORED FELLOWSHIP AND SCHOLARSHIP

(Amount-Rs)

S. N.| Name of the Sponsor Opening Balance Transaction during the Year Closing Balance
(;;,dit Debit Credit Debit Credit Debit
1 UGC 9;07,971.00 ‘ 1,256,000.00 769,923.00 1,394,048.00 -
2 CSIR 7“40,320.00 i - 618,659.00 414,937.00, 944,042.00 -
3 ; DST - 1,304,994.00 3.374,769.00 3,620,048.00; 1,059,715.00 - ;
4 NBHM/SERB NPDF 399,903.00 - 886,315.00 1,159,605.00, 126,613.00 -
5 ICMR 58,320.00 58,320.00
Total 3,411,508.00 - 6,135,743.00 | 5,964,513.00 | 3,582,738.00
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SCHEDULE-4: FIXED ASSETS ( Institute Main)

~ DESCRIPTION |

| FIXED ASSETS

Site Development
. BUILDINGS
| a) On Freehold Land*

b) On leasehold Land

c) Ownership Flats/Premises

d) Superstructures on land not i
belonging to the entity

e) Work shop Building

f) Boundary Wall

" h) Faculty & Staff Quarter Building

| ) Shopping center, community
. center and guest house _;

g) Badminton/volley Ball Court

i) Lab Complex Aurgut

j) Single seater boys hostel

k) Single seater girls hostel

m) Staff quarters Grade -C

n) First year lab campus

" 0) School Building

Pg. 38

' Roads & Bridges

Opening
Balance as on
01.04.17

9,003,710.00

48,587,893.00

974,552.00

34,240.00

| 68,388,000.00

80,740,939.00 |

1,192,958.00

593,697.00

806,310.00 | ’

563,877,236.00 |

| 137,428,091.00

153,502,872.00

GROSS BLOCK

Additions
| during the year
2017-18

|

|

1,148,475,670.00 |

Deductions
during the year
2017-18

" 48,587,893.00

| Closing Balance
as on 31.03.18

Rate
(%)

As at the
beginning of the
year 01.04.17

0%

0
= 2,915,274.00
0, .
97455200 | 2%
0,
3424000 | P 2,055.00

" 68,388,000.00

| 449,050662.00 |

192,261,742.00

T 1,192,958.00 |

11,000.00 |
220,599.00 | |

| 164,347,704.00 ' '

"~ 80,740,939.00

| 44964435900

806,310.00 |

19,866,714.00

8,881,503.95

47,718.00

23,748.00

32,252.00

153,723,471.00

© 137,428,091.00

' 164,347.704.00

1,148,475,670.00

563,888,236.00 |
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(Amount-Rs)

DEPRECIATION NET BLOCK
Additions during As at the
the year as On opening On Additions Deductions Total as on As on 31.03.2018 Previous vear
directed by AG balance during the year during the year 31.03.2018 e Y
. 2016-17
audit
- - - - 9,003,710.00 9,003,710.00
- 971,758.00 3,887,032.00 44,700,861.00 45,672,619.00
- 38,982.00 - 38,982.00 935,570.00 974,552.00
- 685.00 2,740.00 31,500.00 32,185.00
- 1,367,760.00 - 21,234,474.00 47,153,526.00 48,521,286.00
- 1,614,818.00 - 10,496,322.95 70,244,616.06 71,859,435.06
- 23,859.00 - 71,577.00 1,121,381.00 1,145,240.00
T
8,950,494.00 11,874.00 8,981,013.00 17,967,129.00 431,677,230.00 569,949.00
- 16,126.00 - 48,378.00 757,932.00 774,058.00
- 11,277,545.00 220.00 33,832,854.72 530,055,381.28 541,322,146.28
- 3,845,235.00 - 11,535,704.84 180,726,037.16 184,571,272.16
- 3,070,057.00 4,412.00 9,214,583.44 144,508,887.56 147,362,757.56
2,748,562.00 - 8,245,685.82 129,182,405.18 131,930,967.18
- 3,286,954.00 - 9,860,862.08 154,486,841.92 157,773,795.92
22.950,814.00 - 22,969,513.00 45920,327.00 | 1,102,555,343.00 -
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GROSS BLOCK

DESCRIPTION e
Opening Balance | Additions during du?:w(gj;utcr:::;zar Closing Balance | Rate begﬁ??ntgtrc]; the
- 0,
ason 01.04.17 the year 2017-18 2017-18 ason 31.03.18 %) vear 01,0417
TUBEWELLS AND WATER
5 SUPPLY - 1,458,200.00 - 1,458,200.00 w
6 | Sewerage & Drainage - - - - -
Electrical Installation and o
7 equipment 68,371,533.00 4,983,543.00 - 73,355,076.00 5% 30,785,549.50
8 | PLANT & MACHINERY - - - - -
Scientific & Laboratory o
9 Equipment 932,597,688.58 78,414,862.97 2,397,916.00 | 1,008,614,635.55 | 8.0% 293,125,323.02
10 | OFFICE EQUIPMENT 17,054,575.03 368,021.00 - 17,422,596.03 | 7.5% 6,764,868.69
11 | Audio Visual Equipment - - -
i - 0,
12 | Computer & Peripherals 143,547,159.92 2,795,441.94 146,342,601.86 | 20% 143.432,595.66
Furniture, Fixtures & 9
13 Fittings 99,366,439.47 7417,776,00 - 106,784,215.47 | 7.5% 29.840,152.81
i i - - 0,
14 | Security Cabin 492,000.00 492,000.00 | 7.5% 68,550.00
- 0,
15 | VEHICLES 1,520,057.00 1,225,171.00 2,745,228.00 | 10% 304,012.00
. - 0,
16 | LIBRARY BOOKS: 31,808,340.95 2,929,589.00 34,737,929.95 | 10% 16,057,404.54
OTHER FIXED ASSETS o
17 (Smalt Value) 3,818,110.00 661,161.00 - 4,479,271.00 5% 1,265.640.50
TOTAL (A) 2,720,315,847.95 | 1,698,011,696.91 2,397,916.00 | 4,415,929,628.86 601,870,067.57
(3.10)
CAPITAL WORK IN
18 PROGRESS( B) 2,840,058,679.00 | 1,071,751,910.00 { 1,741,445,645.00 | 2,170,365,944.00
ASSETS-In-TRANSIT 18,613,021.00 11,255,825.53 27,614,696.00 2,254,150.53 -
TOTAL (B) 2,858,672,700.00 | 1,083,007,735.53 | 1,769,060,341.00 | 2,172,620,094.53 ) -
19 | COMPUTER NETWORKING 34,330,712.00 3,395,109.00 o 37,725,821.00 20% 28,972,154.38
L i o
20 | COMPUTER SOFTWARE  86,777,923.29 4,749,259.00 91,527,182.29 40% 83.593,837.45
21 | WEB DESIGNING 1,134,888.00 1,134,888.00 | 40% {1,134,888.00
22 | E-Journals 136,274,251.47 40,821,692.32 177,095,943.79 40% [125,477,719.59
23 | PATENT & COPYRIGHT £95,810.00 18,750.00 (314,560.00 11% [74,476.10
TOTAL (C) 58,813,584.76 48,984,810.32 307,798,395.08 239,253,075.52
GRAND TOTAL (A + B+ C) 5,837,802,132.71 [2,830,004,242.76 [1,771,458,257.00 6,896,348,118.47 841,123,139.99
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DEPRECIATION NET BLOCK
Additions during the . . . As at the
year as directed by 02;2?‘:?9 dgrri\nAdtdr:gozsar dulzr)i?wdutcrf:eonzar ggtggzzﬁg As on 31.03.2018 Previous year
AG audit giey gthey e 2016-17
- 29,164.00 - 29,164.00 1,429,036.00 -
- 3,418,577.00 249,180.00 - 34,453,306.50 38,901,769.50 37,585,983.50
318,446.00 | 74,607,815.00 8,182,738.00 1,151,000.00 375,083,322.02 633,531,313.53 639,472,365.56
- 1,279,093.00 27,602.00 - 8,071,563.69 9,351,032.34 10,289,706.34
- 114,564.26 559,090.00 - 144,106,249.92 2,236,351.94 114,564.26
- 7,452,483.00 556,335.00 - 37,848,970.81 68,935,244.66 69,526,286.66
- 36,900.00 - - 105,450.00 386,550.00 423,450.00
- 152,006.00 122,517.00 - 578,535.00 2,166,693.00 1,216,045.00
- 3,180,834.00 292,963.00 - 19,531,201.54 15,206,728 41 15,750,936.41
- 190,906.00 33,059.00 1,489,605.50 2,989,665.50 2,552,468.50
32,219,754.00 118,707,394.26 42,007,806.00 1,151,000.00 793,654,021.83 3,622,275,607.03 | 2,118,445,780.38
- (3.10) (3.10)
- 2,170,365944.00 | 2840,059,679.00
2,254,15053 18,613,021.00
- i ) - | 2,172,620,094.53 | 2,858,672,700.00
- 6,866,142.00 679,022.00 - 36,517,318.38 1,208,502.62 5.358,557.62
3,184,085.84 1,899,703.00 88,677,626.29 2,849,556.00 [3,184,085.84
1,134,888.00
10,796,531.88  {16,328,678.00 152,602,929.47 24,493,014.32 10,796,531.88
32,539.00 2,063.00 109,078.10 205,481.90 221,333.90
20,879,298.72 + 18,909,466.00 279,041,840.24 28,756,554.84 19,560,509.24
32,219,754.00 139,586,692.98 60,917,272.00 1,151,000.00 1,072,695,858.97 5,823,652,253.30 14,996,678,989.62
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SCHEDULE-4 C:INTANGIBLE ASSETS (Institute Main)

GROSS BLOCK
SINO Asssets Heads i o
Opening Balance| Additions during dul?ﬁ\dutcrlont:ar Closing Balance Rate (%) As at the beginning of
ason 01.04.17 | the year 2017-18 2317_1g ason 31.03.18 . the year 01.04.17
0,
1 | COMPUTER NETWORKING 34330,712.00 3,395,109.00 | 37,725821.00 20% 28,972,154.38
0,
2 | COMPUTER SOFTWARE 86,777.923.29 4,749,259.00 | 91527.182.29 40% 83,593,837.45
- 0,
3 | WEB DESIGNING 1,134,888.00 i 1,134,888.00 40% 1,134,888.00
= 0,
4 | B-ournals 13627425147 | 40,821,69232 - | 17708594379 | 0% 125A477,719.39
0,
5 | PATENT & COPYRIGHT 295,810.00 18.750.00 i 314,560,00 11% 74,476.10
AL 258,813,584.76 48,984,810.32 - 1307,798,395.08 238,268/075:52
SCHEDULE-4 C (i):Patents and Copyrights (Institute Main)
DESCRIPTION
SI No Particulars Opening Balance
A PATENT & COPYRIGHT
1 Balance as on 31.03.2014 of patents obtained in 2008-09(0riginal Value -RS............. /-)
o | Balance as on 31.03.2014 of patents obtained in 2010-11)(0riginal Value -RS............ /) )
3 Balance as on 31.03.2014 of patents obtained in 2012-13)(Qriginal Value RS /) )
4 | Patents granted during the current year 295,810.00
TOTAL (A) 295,810.00
SI No Particulars Opening Balance
B Patents Pending in respect of patents applied for
1 | Expenditure incurred during 2009-10 to 2011-12
2 | Expenditure incurred during 2012-13
3 | Expenditure incurred during 2013-14 &
4 | Expenditure incurred during 2014-15 -
TOTAL (B) -
GRAND TOTAL (A + B) 295,810.00
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DEPRECIATION NET BLOCK
Additions during the . . . ) .
. . On Additions during} Deductions during Total as on As at the Previous
year as dlrec.ted by On opening balance the year the year 31.03.2018 As on 31.03.2018 vear 2016-17
AG audit
6,866,142.00 679,022.00 36,517,318.38 1,208,502.62 5,358,557.62
3,184,085.84 1,899,703.00 88,677,626.29 2,849,556.00 3,184,085.84
- - 1,134,888.00 - -
- 10,796,531.88 16,328,678.00 152,602,929.47 24,493,014.32 10,796,531.88
- 32,539.00 2,063.00 108,078.10 205,481.90 221,333.90
- 20,879,298.72 18,909,466.00 - | 279,041,840.24 28,756,554.84 19,560,509.24
(Amount-Rs)
GROSS BLOCK NET BLOCK
Add"'“";e‘;‘:”"g the Gross Amortization Net Block 2017-18 Net Block 2016-17
18,750.00 314,560.00 109,078.10 205,481.90 221,333.90
18,750.00 314,560.00 109,078.10 205,481.90 221,333.90
;;;;; - Patents Granted/
Additions Gross Rejected Net Block 2014-15 Net Block 2013-14
18,750.00 314,560.00 109,078.10 205,481.90 221,333.90
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SCHEDULE-4 FIXED ASSETS Hostel

DESCRIPTION GROSS BLOCK
Cost/ Valuation as = Additions during Deduc.tion Cost/ A§ at'the
at the beginning of the year 2017- bauring Valuation as Rate | beginning of
the year 01.04.17 18 theyear | 01310318 | ® the:yean
2017-18 01.04.17
A FIXED ASSETS
1 FURNITURE & FIXTUﬁES : 760,548.00 18,752.00 - 779,300.00 7.5% 159,213.37
2 dfficé Equipﬁ]ent 258,477.00 11,000.00 - 269,477.00 7.5% 58,248.69
3 | ELECTRICAL INSTALLATIONS 1,039,938.00 468,50b.00 1,508,438.00 5% 103,700.65
4 OTHER FIXED ASSEfS 329,879.00 20,849.00 350,728.00 7.5% 40,570.27
5 Cdmputer &‘Peripr‘uerals 88,900.00 17,000.00 105,900.00 20% 35,560.00
| TOTAL OF CURRENT YEAR 2,477,742.00 536,101.00 3,013,843.00 397,292.98
TOTAL 2,477,742.00 536,101.00 - 3,013,843.00 - 397,292.98
SCHEDULE-4: FIXED ASSETS R&D/ SRIC
DESCRIPTION GROSS BLOCK
Cost/ Valgatign as Additions during Dwed‘uctions Cost/ Valuation as
at the beginning of the year 2017-18 during the at the End Rate (%)
the year 01.04.17 year 2017-18 31.03.18
A. | FIXED ASSETS SRIC
PLANT & MACHINERY -
EQUIPMENT 110,950,176.00 38,892,273.00 149,842,449.00
2| FURNITURE & FIXTURES : 2,618,329.00 2,618,329.00
3| OFFICE EQUIPMENT : 48,225.00 - - 48,225.00
4| COMPUTER/PERIPHERAL : 14,570,016.00 3,198,803.00 17,768,819.00
5| Assets in transit 763,068.00 - 763,068.00
TOTAL OF CURRENT YEAR 128,949,814.00 42,091,076.00 - 171,040,890.00
TOTAL 128,949,814.00 42,091,076.00 - 171,040,890.00 -
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(Amount-Rs)

DEPRECIATION NETBLOCK
Additions during
s Choee® mmgiheyer  cuingmheyesr  3ipszore  ASon3N0820%8 Ason3103207
audit
57,041.10 1,406.40 - 217,660.87 561,639.13 601,334.63
19,385.78 825.00 - 7845947 191,017.54 200,228.31
51,996.90 23,425.00 | - 17912255 1,329,315.45 936,237.35
24,740.93 1,563.68 - 66,874.87 283,853.13 | 289,308.73
17,780.00 3,400.b0 56,740.00 49,160‘.00 ; 55,340.00
‘ 170,944.70 30,Béb.0é | - 598,857.78 | 2,414,955.25 | 2;080,449.02
170,944.70 30,620;08 - 598,857.76 2,414,985.25 Z,OQO,MQ.UZ
(Amount-Rs)
DEPRECIATION NET BLOCK
As at the beginning | On opening Oguésgttiggs Deductions Total upto the As at the current As at the Previous
of the year 01.04.17 balance year during the year year-end year 2017-18 year 2016-17

; - - 149,842,449.00 110,950,176.00
; ; ; - 2,618,329.00 2,618,329.00

- - - 48,225.00 48,225.0[\)"\

N ] ; . 17,768,819.00 14,570,015.00N
763,068.00 763,068.00
- - - - 171,040,890.00 128,949,814.00

- ; - ; - - 171,040,890.00 128,949,814.00“
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SCHEDULE-4 D: FIXED ASSETS Student Gymkhana

DESCRIPTION GROSS BLOCK
Cost/ Valuation as at - ; Deductions .
the beginning of the tﬁid'te'g?szod?;q% during the Cazs;;\;l%e;t;o; Rate (%)
year 01.04.17 Y year 2017-18 e
A. | FIXED ASSETS
1| Audio Visual Equipment 49,044.00 - 49,044.00 7.5%
2| COMPUTER/PERIPHERAL 94,454.00 94,454.00 20%
3| Furniture & Fixtures 101,880.00 101,880.00 7.5%
41 Gym & Sports Equipment 200,708.00 200,708.00 7.5%
5| Musical Instruments - 79,607.00 79,607.00 7.5%
. TOTAL 525,693.00 - 525,693.00 0.50
SCHEDULE-4 D: FIXED ASSETS MGM Endowment
DESCRIPTION GROSS BLOCK
Gosty Valqat:gn as Additions during the Dedluctlons Cost/ Valuation Rate
at the beginning of ear 2017-18 during the as on 31.03.18 %)
the year 01.04.17 4 year 2017-18 aad
A, FIXED ASSETS

1| OFFICE EQUIPMENT : 33,300.00 33,300.00 0%
2| ELECTRICAL INSTALLATIONS 102,049.00 102,049.00 0%
3| COMPUTER/PERIPHERAL : 68,920.00 68,920.00 0%
4| ELECTRICAL INSTALLATIONS 126,300.00 126,300.00 0%
TOTAL OF CURRENT YEAR 330,569.00 - 330,569.00 -
TOTAL 330,569.00 - 330,569.00 -
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(Amount-Rs)
DEPRECIATION NET BLOCK
Additions
bA; ?r:r:ir:we during the On openin On Additions Deductions Total as on
9 9 year as P g during the during the As on 31.03.2018 | Ason 31.03.2017
of the year . balance 31.03.2018
01.04.17 directed by year year
e AG audit
- - 3,678.00 3,678.00 45,366.00
- - 18,891.00 18,891.00 75,563.00 -
7,641.00 7,641.00 94,239.00 -
15,053.00 15,053.00 185,655.00
- - 5,971.00 5,971.00 73,636.00
- - 51,234.00 51,234.00 474,459.00 -
(Amount-Rs)
DEPRECIATION NET BLOCK
As at the Additions
beginning during the 0 ddOn Deductions Total
n apening Additions . otal as on As on
of the .year as balance during the during the 31.03.2018 As on 31.03.2018 31.03.2017
year directed by ear year
01.04.17 AG audit 4
- - - - 33,300.00 33,300.00
- - - - - 102,049.00 102,049.00
68,920.00 68,920.00
126,300.00 126,300.00
- - - - - 330,569.00 330,569.00
- - - 330,569.00 330,569.00
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SCHEDULE-5: INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS

(Amount-Rs)

Sl No. Head of Account IR FEE PREVIOUS YEAR 2016-17
2017-18

1 In Central Government Sechities | = -

2 In State Government Securities

3 Other Approved Secufities - -

4 Shares - -

5 Debentureé and Bonds - -

6 Term Depoéit with Bank 108,812,799.87 110,086,481.60

7 Others (to be Specified) - -
TOTAL 108,812,799.877 110,086,481.60

SCHEDULE-5 A: INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS

(Amount-Rs)

Sl No. Head of Account CURRENT. YEAR PREVIOUS YEAR 2016-17
7 2017-18
1 MGM Endowment Fund 43,125,441.43 43,562,197.94
B e esctal S
‘3 Best out going student (Fund T. V. Mohandas Pai) 1,166,109.35 1,215,702.53
4 (E::L(nl?je%;gﬁngoe)rial award of most innovative project 1,826,599.18 214729013
5 SKBET Endowment fund 62,098,271.00 62,761,291.00
6 ' Abhijit Gangopadhaya Endowment fund 129,805.82 -
TOTAL 108,812,799.87 110,086,481.60
SCHEDULE-6: INVESTMENTS- OTHERS (Amount-Rs)
St No. Head of Account CURRENT YEAR PREVIOUS YEAR 2016-17
2017-18
1 In Central Government Securities - =
2 In State Government Securities 1 E
3 Other Approved Securities - -
4 Shares - -
5 Debentures and Bonds 1 :
6 Others to be Specified q =
In Bank 1,807,739,961.22 360,840,091.53
TOTAL 1,807,739,961.22 360,840,091.53
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SCHEDULE-07 : CURRENT ASSETS

IIT Bhubaneswar | Annual Accounts 2017-18

(Amount-Rs)

PARTICULARS CURREHT YEAR PREVIOUS YEAR 2016-17
2017-18
1 Stock:
a) Stores & Spares :
b) Loose Tools '
c) Publications
d) Laboratory Chemicals,consumables and glassware
e) Building Material
f) Electrical Material
) Stationary
h) Water supply material ;
2 Sundry Debtors:
a) Debts outstanding for a period exceeding six months
b) Others
A 3 Cash and Bank Balance
Cash Balance in hand (including cheques/ drafts - -
and imprest)
a) With Scheduled Banks: “
In Current Accounts: -
In Deposit Accounts (Term Deposit) -
In Savings Accounts: (ANNEXURE 1) 166,856,566.71 257,851,875.7;
b) e
In term deposit Accounts
In Savings Accounts: *
5 Post Office savings Accounts
TOTAL 16;5;;;6,586.71 257,851,875.70

Pg. 49



SCHEDULE-8 : LOANS, ADVANCES & DEPOSITS

(Amount-Rs)

PARTICULARS CURRENT YEAR PREVIOUS
2017-18 YEAR
2016-17
1 Advance to employees:(Non-interest bearing)
a) Salary -
b) Festival Advance 62,475.00 39,150.00
c) LTC Advance 209,776.00 291,386.00
d) Medical Advance -
e) Others (Specify) -
Advance to Student 10,984.00 46,020.00
Advance -
General Advance (Contingent) 479,299.00 276,779.00
General Advance (Contingent) Hostel 5,906,553.00 79,899.00
Imprests Advance 90,835.00 42,553.00
PDA Advance 119,227.00 742,659.50
. TA Advance 75,000.00 91,335.00
Soft Loan 277,250.00 119,498.00
Advance - S K Bet - 35,000.00
Advance to Alma Fiesta & JEE 301,763.00 720,000.00
Advance - CEP - 300,000.00
In House Project Grant 31,400,000.00 31,400,000.00
Faculty Development Fund 15,000.00 15,000.00
2 Long Term Advance to employees:(Interest
bearing)
a) Vechicle Loan 54,000.00 126,000.00
b) Home Loan
c) Others (to be specified)
3 Adyan.ces and other amounts ret':overable in cash
or in kind or for value to be received
a) On Capital Account 2,312,664,123.00 543,221,219.00
b) To suppliers 212,148.25 13,965,232.65
c) Others current Assets 551,814.35 320,484.75
d) TDS Deducted 2,784,332.00 2,180,400.00
e) Receable from S K BET Endowment Fund 605,601.92 862,114.00
A Prepaid Expenses
a) Insurance
b) Other Expenses
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SCHEDULE-8: LOANS, ADVANCES & DEPOSITS

IIT Bhubaneswar | Annual Accounts 2017-18

i) Prepaid AMC Charges 8,889.00 389,473.00
iPrepaid E-Subscription Charges 20,672,595.00 16,522,795.45
5 Deposits -
a) Telephone 243,003.00 284,597.00
b) Lease Rent 60,000.00 60,000.00
0 Electricity 6,234,361.00 5,047,607.00
d) HP Gas (Guest House) 8,500.00 -
e) Others (to be specified) -
i) Department of Post 15,000.00 15,000.00
ii) Special Gas & Equipment Pvt Ltd 64,000.00 64,000.00
6 Income Accrued:
a) On investments from Earmarked/Endowment funds
b) On investments- others (Term Deposit)
c) On Loans and advances
d) Others(includes income due unrealized) 5581,718.97 349,911.67
‘ 7 Other -Current assets receivable from
UGC/sponsored projectsreceivable
a) Debit balances in Sponsored Projects -
i) CSIR Project Grant 144,619.00 144,619.00
b) Debit balances in Sponsored Fellowship & Scholarship
i) UGC JRF Fellowship 355,528.00 355,528.00
i) R&D Corpus Fund 30,654,365.18 -
iii) Fellowship Inspired (DST) 36,000.00 36,000.00
iv) DST Inspire Fellowhip 506,451.00 506,451.00
v) CSIR JRF Fellowhip 350,922.00 350,922.00
vi) Receable - Electricity Collection 402,180.00
0) Grants Receivable 196,480,000.00 -
d) Others receivable from UGC
i) SRIC/ R&D IIT Bhubaneswar 257,170,872.53 245,484,056.81
iSRIC/ R&D Project fund 2,438.00 2,438.00
ii)SRIC/ R&D Current Assets 3,543,081.89 3,543,081.89
iv)JJAM Fees Reciable Joint MSC PhD - 10,000.00
v) JEE JIC 2017 151,167.00
8 Claims Receivable -
TOTAL 2,878,354,706.09 868,192,377.73




BANK BALANCES ON SAVINGS ACCOUNTS

ANNEXURE -1l
(Amount-Rs)

PARTICULARS CUIZI;ﬁI;JI'ZEAR PREVIUUSJEAR 2016-
Syndicate Bank - Hostel A/c 8007220001195 23,921,691.11 2,994,163.04
Gymkhana A/c 80072010034135 1,284,641.55 1,124,506.83
SBI Project 20054905156 52,154,935.79 13,116,939.04
SBl-Institute Main A/c 30824066553 1,815,439.91 92,420,286.91
Syndicate Bank SRIC- A/c 80072160000022 ‘ 2,548,577.73 85,194.64
Syndicate Bank Main A/c -80072160000018 50,180,299.08 110,016,972.12
Endowment Fund A/c - 80072010035530 1,554,174.43 21,697.23
Axis Bank A/c 912020013584849 52,260.47 86,319.00
ICICI Bank A/c 006101055198 2,808,339.20 19,778,804.20
ICICI Bank A/c 006101058683 16,796,148.00
SBI Guest House A/c 36976372905 913,655.73
SBI' Power Jyoti A/c 31839403687 114,136.39 3,593,128.00
Endowment Fund A/c SBI -33547594939 744,594.00 2,223,849.00
Syndicate Bank Corpus Fund A/c -24282160000031 227,452.63 3,848,733.87
SBI - CENEMA A/c 35052867155 2,600,357.00 2,442,620.00
Syndicate Bank A/c -2428216000027 436,036.79 419,955.30
”“Syndicate Bank CEP A/c 24282010001960 8,703,826.90 5.678,706.52
TOTAL: 166,856,566.71 257,851,875.70
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SCHEDULE 09 - ACADEMIC RECEIPTS imnarts)
7 PARTICULARS CURRENT YEAR 2017-18; PREVIOUS YEAR 2016-17
FEE FROM STUDENTS
Academic 7
1. Tuition fee 83,293,658.00 52,576,769.00
2. Admission Fees 113,600.00 95,800.00
3. Enrolment Fee (One Time fee) 2,215,200.00 1,858,300.00
4, Library Admission fee 284,000.00 239,500.00
5. Laboratory fee 2,733,500.00 2,296,500.00
6. Art & Craft fee -
7. Registration fee 546,700.00 461,700.00
89,186,658.00 57,528,569.00
1,367,000.00 | 1,148,600.00

297,500.00
4,750.00

260,150.00
5,600.00

“ 5. Thesis Examination Fee 21,850.00 74,750.00

6 Provisional Certificate Fees 11380000 8600000
T T ea® 0 1sz000 1575,100.00
others feess
1ldentity card fee e 5750000 46,500.00
2 Fine/Miscellaneous fee ge260000 -
B e D N
'3 Medical fee/ Insurance Fee - 135736800 1,065,580.00
4 Tonsportationfee e R
S Hostelfee seatreny 13867500 114950000
6 Tnscriptfess | 16910000 58,650.00
7 Educsfonsl vedfiestionfess | =} -
| 8.Electricity & Water Charges Fees . 410025000 344420000
Cointernet Connectivity Fees 127823000 114300000
10 GymkhanaFees 14800000 629,900.00
11 Fee Subscriptions & other (Hostel) ANNEXURE- I 5373903300 @ 53,211,798.00
15 Certificate Fees o
16, Corvocation Registration Fees 52830000 265,000.00
17.MTech Seat Reservation Fees 26000000 320000.00



PARTICULARS CURRENT YEAR 2017-18: PREVIOUS YEAR 2016-17

18. Summer Quarter Registration Fees 184,000.00 108,100.00

19. Student Amenities ‘ 1,640,100.00 1,378,100.00

20. Student Benifit Fees -

21. Career Development Fees 284,000.00 235,500.00

22. JEE Scrutiny Fees - 248,000.00

23. Educational verification Fees ‘ 27,000.00 ‘ 6,000.00

24. Gymkhana Income 4,869,406.72 1,556,011.84

Total (C) 3 72,205,637.72 64,871,839.84

Sale of publications

1. Sale of Admission forms ; o .
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Hostel IIT BBS

Total Expenditure
Particulars
Contingent Exp
Hostel Office Staff Salary
Hbuéékeepihg chérgeé '
Hostel 5éy'cérlébiratio'n Exp
Mess Expenses
‘Repair & Maintainance
~ Student Welfare
~ News Paper & Periodcals

~ AMC Charges
Pest control service
Printing & Stationary

Bank charges

- Total Expenditure

~ Total Income
Particulars

- BanklIntrest

~ Student Sem Registration Fees
Boarding charges
Fine to Student

' License fees recovery
Income frﬁhﬁrbhbt’ocopy '

- Tender Fee

 Other Income

Summer Mess Fees

Winter Vacation Mess Fees

Prior Period Income

Total Income

IIT Bhubaneswar | Annual Accounts 2017-18

CURRENT YEAR 2017-18

5,102,526.00
7,972,737.00
386,975.00
34,414,154.00

566,296.71
100,172.00

37,099.00

426,278.00

194,470.00
147,300.00

17,700.00
 67,481.00

4500

49,433,233.71

~ CURRENT YEAR 2017-18

957,881.36

158,337,41800
931,953.00

324,703.00
275,860.00
15,652.00
5,000.00
30,000.00

 (6,181,553.00)

54,696,914.36

ANNEXURE - 11l

PREVIOUS YEAR 2016-17

3,841,768.00
3,490,775.00
478,986.00
31,575,976.00
584,371.00

239,273.00
49,938.00
444,004.00

174,230.00

128,700.00
2,000.00
11,763.00
17,250.00
62,580.00
688.00
41,102,302.00

PREVIOUS YEAR 2016-17
93782151
49,217,174.00
475,408.00
257,244.00
231,688.00
25,699.00
© 5,000.00
1,108.00
1,336,003.00
1,662,474.00

54,149,619.51
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SCHEDULE 12- INTEREST EARNED

(Amount-Rs)

Particulars CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
1. On Savings Accounts with schedule banks:
a) With Scheduled Banks 7,194,727.64 25,197,056.55
b) With Non-Scheduled Banks -
c) With Institutions 8
d) Others -
Total (A) 7,194,727.64 25,197,056.55
1. Term Deposit Accounts with schedule banks:
a) With Scheduled Banks 46,027,717.31 7,504,514.49
Hostel A/c ANNEXURE - Il 957,881.36 937,821.51
b) With Non-Scheduled Banks -
¢) With Institutions
d) Others -
Total (B) 46,985,598.67 8,442,336.00
2.0n Loans:
a) Employees/Staff - -
b) Others - -
Total (C) - g
3. On Debtors and Other Receivables 345,452.97 339,845.00
Total (D) 345,452.97 339,845.00
|. Transferred to Corpus Fund (E) 25,500,042.57 7,247,811.36
GRAND TOTAL (A+B+C+D-E) a 29,025,736.71 26,731,426.19
SCHEDULE 13- OTHER INCOME (Amount-Rs)
A.Income from Land & Building CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
1. Hostel Room Rent R 6,403,517.00 5,923,283.00
2. License fee 915,225.00 783,174.00
3. Hire Charges of Auditorium/Play ground/Convention Centre, Shopping 308,566.00 137,500.00
Complex,Car Rent etc
4. Electricity charges - 89,867.00
5.Water charges recovered 80,096.00 47,417.00
5. Income from Guest House 4,087,914.00 1,136,117.17
11,795,318.00 8,117,358.17

Total

B. Sale of Institute’s publications

Total
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C. Income from holding events

1. Gross Receipts from annual function/ sports carnival

Less: Direct expenditure incurred on the annual function/ sports carnivat

2. Gross Receipts from fetes

Less: Direct expenditure incurred on the fetes

3. Gross Receipts for educational tours

Less: Direct expenditure incurred on the tours

4, Others (to be specified and separately disclosed)

Total

D. Others :

1. Income from consultancy

2.RTl fees 350.00 434.00
3.Income fromRoyalty -

4. Sale of application form (recruitment) 305,500.00 294,000.00
5. Misc. receipts (Sale of tender form, waste paper,Scarp etc.) 29,920.00
6. Profit on Sale/disposal of Assets: -

a) Owned assets -

b) Assets acquired out of grants, or received free of cost -

7. Grants/Donations from Institutions,Welfare bodies and International -

Organizations

8.0thers Auction money 542,116.00

i. Recovery for absence - Joint M Tech & Joint M. SC - -
ii. Tender Fee 390,500.00 508,340.00
iii. CEP Receipts 444,662.47 454,421.53
iv. Fine (Late fee & Library) - -
v.Liquidated Damages 1,707,138.00 1,624,920.61
vi. Misc. Income 30,794.60 44,188.95
vii. Penalty Charges to party 616,818.00 269,380.00
viii. Penal Interest Collected 25,430.00 1,505.00
ix. Employee I-Card - 100.00
x. Demurrage Charges - Income - -
xi. EMD PG amount for Rescind work of Mega package - 97,250,165.00
Total 4,063,308.07 100,478,375.09

E. Transferred to Corpus Fund

11,326,05060

10,891,146.73

GRAND TOTAL (A+B+C+D-E)

4,532,576.47

97,704,586.53
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SCHEDULE 14 : PRIOR PERIOD INCOME

(Amount-Rs)

“““““““““““““““““““““““““““““““ Particulars CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17

1Academic Receipts

~ 2Income from Investment -
3interest Earned 85,683.97 108,994.00
4.0ther Income
i)Corpus Fund - - -
ii)Student Brotherhood Fund(SBF) -
ii)Other Prior Period Income -

~ Total 85,683.97 108,994.00 |

SCHEDULE 15 : STAFF PAYMENTS & BENEFITS

(Amount-Rs)

Particulars CURRENT YEAR 2017-18 PREVIOUS YEAR 2016-17
Plan Non Total Plan Non Total
Plan Plan
a) Salaries and Wages 264,239,240.00 264,239,240.00 | 178,152,618.00 178,152,618.00
b) Allowances and Bonus - 461,056.00 - 461,056.00
c) Contribution to Provident Fund - - -
d) Contribution to Other Fund (NPS)| 23,441,323.00 | - | 2344132300 | 15,183,007.00 15,183,007.00
e) Staff Welfare Expenses - - -
f) Retirement and Terminal Benefits 1 - - -
g) LTC facility 3,328,730.00 332873000 | 214207000 | - 2,142,070.00
h) Medical facility 4,007,403.00 4,007,403.00 |  8,110,394.00 8,110,394.00
i) Children Education Allowance 1,929,07400 | - 1,929,074.00 902,914.00 902,914.00
j) Honorarium 776,841.00 776,841.00 792,375.00 - 792,375.00
k) TA/DA expenses - - -
1) Others (specify) - - -
i)Leave Salary, Lien & Pension 1,140,499.00 - 1,140,499.00 730,990.00 ‘ 730,990.00
Contribution
ilNPS Admn Charges 30,002.00 30,002.00 30,306.00 30,306.00
iii)Professional Development 5,513,014.00 551301400 | 4,213,597.00 4,213,597.00
Allowance
iV)EGI Expenses - 600,000.00 600,000.00
v)Leave Encashment 1,766,267.00 | - 1,766,267.00 573,107.00 573,107.00
TOTAL 306,172,393.00 - | 306,172,393.00  211,892,434.00 | - | 211,892,434.00
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SCHEDULE 18 — TRANSPORTATION EXPENSES

Amount in Rs.

Particulars CURRENT YEAR 2017-18 PREVIOUS YEAR 2016-17
Plan Non Plan Total Plan Non Plan Total

1. Vehicles (owned by educational | i
institution)

v B . B I -
l;ﬂ?epairs & maintenance 32,607.00 32,607.00 20,851.00 * 20,851.00
g) Insurance expenses -] 3350200 | 33,502.00 54,028.00 54,028.00
g.”\‘/;hicles taken on rent/lease ; 1 - . i -
;iwlient/lease expenées ;;;;;;;;;; 1 .5561,890.00 ;1“5“,561,890.00 17,447,452.00 17,447,452.00
b)Fuel Expenses 182,051.00 18205100 21127800 211,278,00
S.Vehicig(lfaxi Hiring ex;p;);r;ses) ;;;;;;;;;;;; =
TOTAL ; 15,310,050.00 - 15,310,050.00 17,733,609.00 - 17,733,609.00

Amount in Rs.

Particulars CURRENT YEAR 2017-18 PREVIOUS YEAR 2016-17
Non Non
Plan Plan Total Plan Plan Total
a) Building 4,523,848.00 4 4,523,848.00 6,460,939.00 6,460,939.00
241,538.00 - 241,538.00 80,937.00 80,937.00
3,704,010.00 3,157,086.00 3,157,086.00
1 14,312,431.00 5,440,662.00 5,440,662.00

22,781,827.00 15,139,624.00 < 15,139,624.00

Amount in Rs.

CURRENT YEAR 2017-18 ~ PREVIOUS YEAR 2016-17
;;;;;;;;;;; Plan No;ri;ﬁl;én Total Plan Non PlaB Totalm“w
a) Interest on fixed loans | ] ] ] ] -
5) Interest on oth;é‘rml;oans ;;;;;;;;;;;;;; - g 4 g p
c) Bank charges 68,318.93 ] 68,818.93 6,958.59 ] 6,958.59
d) Others (specify) ] ; ] ; -
TOTAL i 68,818.93 . 68,818.93 6,958.59 ] 6,958.59




SCHEDULE 22 — PRIOR PERIOD EXPENSES

~ Particulars
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3)Administrative Expenses

4)Transportation Expenséé

Amount in Rs.

6)Other Expenses

TOTAL

CURRENT YEAR 2017-18 PREVIOUS YEAR 2016-17
CPlan | Non|  Total " Pln | Non |  Total
Plan Plan

1125000 {4 11,25000  94,897.00 I 94897.00
T10605800) 1 (10605800) 31959200 1 319,592.00
“““ 90277100 1 90277100 66309483 - 66309483
" 684800 - 684800 7626700 - 76,267.00
31083200 731083200 1789100 17,891.00
““““““““““““““““““““““““““““““““““““““““ 13235000 4 13235000
1,125,643.00  1,304,091.83 1 71,304,091.83
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sicNIFicaNT ACCOUNTING POLICIES

SCHEDULE - 23

FORMING PART OF THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2018

1. ACCOUNTING CONVENTIONS

a)  TheAnnual Accounts of the Institute is prepared on the
revised Form of Financial Statement for the Central
Autonomous Bodies (Educational and similar
Institutions) which is suggested by the Ministry of
Human Resource Development vide mail dated 25th
Aug 2014 considering the guiding principles
mentioned therein.

b)  The Annual Accounts of the Institute is prepared on
accrual system. All income, expenses, assets and
liabilities are accounted on accrual basis.

¢)  Accounting policies not specifically referred to
otherwise, are consistent and in accordance with
Indian Generally Accepted Accounting Practices /
principles.

d) Purchase of consumables store are charged as
expenditure irrespective of whether they are
consumed or held in stock at the end as overall effect
is not material;

e)  Thefinancial statements are prepared on accrual basis
under the histarical cost convention, The accounting
policies adopted in the preparation of the financial
statemnents are consistent with those followed in the
previous year.

2. USEOFESTIMATES

The preparation of financial statements in conformity with
the Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the
reported amount of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the
management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates
couldresult on the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future
periods.
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3. PROPERTY, PLANTAND EQUIPMENT

An item of property, plant and equipment valued at its cost
less any accumulated depreciation and any accumulated
impairment losses as per cost model of paragraph 33 of AS-
10 'Property, Plant and Equipment' and AS- 26 'Intangible
Assets'. The cost of an item of property, plant and equipment
comprises of its purchase price, including import duties and
non refundable purchase taxes, after deducting trade
discounts and rebates and any costs directly attributable to
bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by
management. Several items of property, plant and
equipment are purchased for a consolidated price, the
consideration is apportioned to the various items on the basis
of their respective fair values at the date of acquisition. The
carrying amount of an item of property, plant and equipment
may be reduced by government grants in accordance with AS
12, 'Accounting for Government Grants' where ever
applicable.

a) Expenditure on development of land, including
leasehold land, is capitalized as part of cost of land.
Cost of Lease hold land is amortized over the period of
lease.

b)  There s an effective internal control over expenditure
incurred on fixed assets acquired or self-constructed.

c) Al the property, plant and equipment are held in the
name of the entity None of the expenditure which are
of capital nature being the property, plant and
equipment is charged to revenue, but is recognized as
the property, plantand equipment.

d)  All'Fixed Assets' are depreciated/amortized according
to applicable standards i.e., AS 10 - 'Property, Plant
and Equipment' and AS 26-'Intangible Assets',

e) There is an effective internal control over disposal or
scrapping of fixed assets.

f) All assets have been carried for an amount which is not
more than the recoverable amount and impairment



losses in terms of AS 28 —'Impairment of Assets' has
been accounted for, wherever necessary.

4. DEPRECIATION
a) Depreciation on fixed assets is provided on 'Straight
Line Method' from the Financial Year 2014-
15.Depreciation is provided for the whole year on
additions during the year. Depreciation has not been
charged on SRIC Assets (Project), since those project
are not own project of the Institute and is subject to
transfer, if occasion so arises. The rates adopted in this
financial statement are furnished hereunder.
b) Tangible Assets
1. Freehold Land Nil
2. Site Development Nil
3. Building 2%
4, Roads & Bridges 2%
5. Tube Wells & Water Supply 2%
6. Sewerage & Drainage 2%
7. Electrical Installation and equipment 5%
8. Plant & Machinery 5%
9. Scientific & Laboratory Equipment 8%
10. Office Equipment 7.5%
11.  AudioVisual Equipment 7.5%
12. Computer & Peripherals 20%
13. Furniture, Fixture &Fittings 7.5%
14. Vehicles 10%
15. Books & Library 10%
c) intangible Assets (Amortization):
1. E-Journals40%
2. Computers Software40%
3. Patents and Copy Rights9 Years
d)  Assets costing Rs. 2,000 or tess(Except Library

Books)are treated as small value Assets and 100%
Depreciation is provided in respect of such assets at
the time of their acquisition.

e)

a)

a)

c)

d)

e)

h)
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Where an asset is fully depreciated, it is carried at a
residual value of Rs 1in the Balance Sheet and will not
be further depreciated. Thereafter, depreciation is
calcutated on additions of each year separately at
applicablerate.

Intangible assets: Patents and copy rights,E-Journals
and computers Software are grouped under Intangible
Assets.

The differential value of depreciation on Buildings
identified during the course of CAG audit for the
financial year 2016-17 has beenadjusted against
capital fund of the institution during the current
financial year 2017-18.

MISCELLANEQUS EXPENDITURE

Deferred revenue expenditure is written off over a
periodof 5years from the year itisincurred.

REVENUERECOGNITION

The institute is fully funded by the Ministry of Human
Resources & Development (MHRD), Government of
India. Fees received from students (Hostel fees) are
taken as income in the year of receiptand interest from
banks (expect interest generated on student fees
account on deposits) are accounted as income on the
basis of interest credited by the bank.

RECEIPTSAND EXPENDITURE

The Institute follow mercantile system of accounting
and all incomes and expenses accounted for in the
booksare related to this financiat year 2017-18 only.

Allincome which accrued upto the date of the Balance
Sheet, have been taken into accountin preparing these
accounts. The revenues have been recognized as per
AS9-'Revenue Recognition'.

All recorded revenue arose from transactions which
took ptace during the relevant period and pertain to
the entity.

The revenue is recorded in the proper amounts and is
allocatedto the proper period.

Revenue is disclosed, classified and described in
accordance with recognized accounting policies and
practices and relevant statutory requirements.

We have adequate internal control procedures to
generate, measure, recognize and accountrevenues.

Thereis no unrecorded revenue/ income of the entity

All recorded expenses arose from transactionswhich
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10.

took place during the relevant period and pertain to
the entity.

The expenses are recorded in the proper amounts and
are allocated to the praper period.

Expenses are disclosed, classified and described in
accordance with recognized accounting policies and
practices and relevant statutory requirements.

We have adequate internat control procedures to
measure, recognize and account expenses.

There is no unrecorded expenses of the entity

There are no dues payable to employees for which
provision/payment has not been made in boaoks of
accounts

FOREIGN CURRENCY TRANSACTION

Foreign currency transactions have been recorded as
per AS-11'The Effects of Changes in Foreign Exchange
Rates' at the exchange rate prevailing at the date of the
transaction specified by the Reverse Bank of India.
Current assets & liabilities remaining unsettled at the
closure of the accounting year are revalued at year
end rates and exchange differences are recognized as
income or expense for the year, as the case may be.

GOVERNMENT GRANTS

Grants received from the government are recognized
as per AS- 12 'Accounting for Government Grants'. As
the institute is in project mode, Grants in aidreceived
from MHRD towards setting up project are treated as
Capitat Fund inthe Balance Sheet.

ACCOUNTING FOR INVESTMEN

Long term investments are stated at cost. Provision
for diminution in the value of investment is made if the
decline is other than temparary.

We have classified and accounted Investments
appropriately in accordance with AS 13 ~'Accounting
for investments'.

Current investments as appearing in the balance
sheet consist of only such investments as are by their
nature readily reatizable and intended to be held for
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{a)

(b)

12.

not more one year from the respective dates on which
they were made. All other investments have been
shown in the balance sheet as ’non-current
investments'.

Currentinvestments have been valued at the lower of
cost and fair value. Non-current investments have
been shown at cost, expect that any permanent
diminution in their value has been provided for in
ascertaining their carrying amount.

All the investments available for physical verification
belong to the entity and they do not include any
investments held on behalf of any other person.

The entity has clear title to all its investments
including such investments which are in the process
of being registered in the name of the entity or which
are not held in the name of the entity. There are no
charges against the investment of the entity expect
those appearing in the records of the entity.

EMPLOYEE BENEFITS

Employee benefits are recognized as per applicable
Accounting Standard i.e AS- 15 'Accounting for
Employee Benefits',

An expense for leave encashment and payment of
gratuity is accounted for on cash basis.

Expenses in respect of other short term benefits are
recognized on the basis of the amount paid or payable
for the period during which services are rendered by
the employee.

INTANGIBLE ASSETS

An intangible asset is an identifiable non-monetary
asset, withoutphysical substance, held for use in the
production or supply of goods orservices, for rental to
others, or for administrative purposes. Intangible
Assets are valued as per AS-26 'Accounting for
Intangible Assets'Capital Expenditure on purchase
and development of identifiable non-monetary assets
without physical substance is treated as intangible
assets. These are grouped and separately shown
under the schedute of Fixed Assets. These are
amortized over their expected useful life.



13.

14.

a)

STOCKS

The Value of consumables stores (Papers, stationary
iterns, etc) remaining at the closing of the financial
year has been taken as Nit as these have been treated
as consumed.

PROVISIONS & CONTINGENCIES

Provisions are recognized for present obligations of
uncertain timing or amount arising as a result of a past
event where a reliable estimate can be made and it is
probable that an outflow of resources embodying
economic benefits will be required or the amount
cannot be estimated reliably, the obligation is
disclosed as a contingent liability, unless the
probability of outflow of resources embodying
economic benefits is remote.

Possible obligations, whose existence will only be
confirmed by the occurrence or non-occurrence of one
or more uncertain events, are also disclosed as
contingent liabilities unless the probabitity of outflow
of resources embodying economic benefit is remote.

Generalty, the following types of contingent liabitities
of indeterminate amount are noted:

Guarantees for goods and services.

Matters in litigation, such as alleged patents, copy
rights, trade mark infringements of breech of
contracts.

Possible ctaims of employees for wages,
compensation or otherwise,

d)

e)

f)

g)
h)

15.

16.
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Possible additional taxes for prior periods.

Claims which are founded on contracts, but to which
there may or may not be an adequate defense.

Description of operation due to natural calamity or
otherwise suspension of production due to change in
the statepolicy.

Any litigation or dispute having material effect; and

Any other matters for money otherwise for which
instituteis contingently liable.

PURCHASE PROCEDURES THROUGH INSTITUTE
STORES & PURCHASE UNIT

Payments made /cheque issued for purchase of
consumables and non-consumables stocks against
the confirmed Purchase Orders released by the
Institute are treated as final expenditure. However,
advance outstanding as at the close of the financial
year are disclosed separately in Balance sheet. When
the purchases are not materiatized due to any reason,
thecheque issued against such purchase Orders are
treated and taken into Account as “Refund Due”

CORPUSFUND

Institute created Corpus fund as per BOG Agenda No-
BOG-15-28. As a policy, amount received by way of
studentfee, miscellaneous income, liquidate damage,
interest on security and interest on student fees are
transferred to Corpus fund.
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SCHEDULE - 24

i

1.1

1.2

CONTINGENT LIABILITES ano notes o

\CCl

PART OF ACCDUNTS

FOR THE PERIOD ENDED 31ST MARCH 2018

CONTINGENT LIABILITIES

Claims against the Entity not acknowledged as debts
-Rs.NIL (Previous year Rs.NIL).

Inrespectof:

Bank guarantees given by/on behalf of the Entity -
Rs.NIL (Previous year Rs.NIL)

Bills discounted with banks : Rs.NIL (Previous year
Rs.NIL)

Disputed demands in respect of:

Income-tax Rs.NIL (Previous year Rs.NIL)
Sales-taxRs.NIL (Previous year Rs.NIL)
Municipal TaxesRs. NIL(Previous year Rs.NIL)

GOVERNMENT GRANT

Government grants of the nature of contribution
towards setting up the projectare treated as Capital
Fund. During the year 2017-18, a sum of ¥357.35
crore out of X377 Crore sanctioned has been received
from Ministry of Human Resources Development,
Government of India as per following details which
has been kept under Capital Fund considering the
nature of the Grants.

Government grant received from MHRD are kept in
exclusive bank account maintained with the
Syndicate Bank, Bhubaneswar. Interest eraned on
unspent fund kept in saving bank account and term
deposits are treated as income of the Institute and
accounted for in the 'Income and Expenditure
Account'.

Installment Sanction Letter“r‘\‘l;c;)‘. ‘‘‘‘‘‘‘ Grants sanctioned Grants received
No and Date (Rupees in crore) (Rupees in crore)

1 ; F.N0.27-5/2017-TS-I Dt. 27.4 20;; ;;;;;;;;;; 139.00 139.00 “
2 ;;;;;;;;;;;;;; F.N0.14-1/2017-TS-I Dt. 1552017 5.50 5.50
;;;;;;;;;;;;;;;;;;;;;;;; 3 ; F.No. 1;1 1/2617 TS-1Dt. 12.6.2017 ; 5.14 5.14
;;;;;;;;;;;;;;;;;;;;; 4 FN0141/2017TS| Dt.30.8.2“[;3;17 60291 60.91 o
;;;;;;;;;;;;;;;;;;;;;;;;; 5 MJI\IL?ZVZOW-TS-I Dt 05092017 1.£;)O 1.50 ;
******************* o | Powiomsiiznay %000 9000
7 ;;;;;;;;;;; F.No.14- 1/2017 TS-1 Dt. 6.12.2017 1500 ; 15.00 ;

8 ENewlRmISIDL222T 1023 023

9| EomvawTsinzsn | 02 0072
 TostomSmctones o ‘

Out of Government grant of ¥19.72 crore sanctioned for2017-18 in March 2017,
X 19,64,80,000 was received in 2018-19 and has been accounted for as 'Grants receivable'.
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ENDOWMENT FUND 5 FIXED ASSETS AND DEPRICIATION
Accumnulated unutilized portion of interest of
¥1,29,96,389 (.earned and accounted for a.s provision 5.1 Land: Land gifted by the State Government, which is
for expenses in the accounts. of 2016-17 is added to stated at notional/nominal value with corresponding
to opening balance of five Endowment Funds credit to capital reserve.
considering the observations of CAG Audit at o o . ‘
paragrapg B 2 of the Audit Report on the accounts of 5.1.1 Depreciation: Depreciation on fixed assets is
2016-17 provided on Straight Line Method. Depreciation is
_ provided for the whole year on additions during the
Interest earned on investments of Endowment Fund year. Depreciation has not been charged on SRIC/
are added to each of the Endowment Fund R&D Assets (Project) since those project are nat own
concerned. project of the Institute and is subject to transfer, if
occasion so arises.
CORPUSFUND 5.1.2 Assets costing ¥2,000 or lessare written off during
During the year 2017-18, interest of ¥2,55,00,042.57 theyear.
earned on investment of Corpus Fund and fee 5.1.3 Fixed Assets created out of SRIC/ R&D fund: Details
collected from students was transferred to Corpus of Assets created out of SRIC/ R&D fund are given
Fund. below:
GROSS BLOCK
Cost/ Valuation
DESCRIPTION as at the Additions during Deductions Cost/ Valuation
beginning of the the year during the year as at the End
year 2017-18 2017-18 31.03.18
01.04.17
A, FIXED ASSETS SRIC
1 | PLANT MACHINERY &EQUIPMENT 11,09,50,176.00 3,88,92,273.00 0.00 14,98,42,449.00
2 | FURNITURE & FIXTURES 26,18,329.00 0.00 0.00 26,18,329.00
3 | OFFICE EQUIPMENT 48,225.00 0.00 0.00 48,225.00
4 | COMPUTER/PERIPHERAL 1,45,70,016.00 31,98,803.00 0.00 1,77,68,819.00
5 | ASSETS IN TRANSIT 7,63,068.00 0.00 0.00 7,63,068.00
TOTAL OF CURRENT YEAR 12,89,49,814.00 4,20,91,076.00 0.00! 17,10,40,890.00
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